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According to an article in El Inversionista Mexicano, $126.6 billion in foreign exchange entered
Mexico between January 1989 and March 1991, the first 27 months of the Salinas de Gortari
administration. The foreign exchange total was 56% higher than the comparable sum for the
first 27 months of the previous administration. Of the $126.6 billion, export revenues, including
maquiladora sales, accounted for 74.3% ($94.115 billion), while the remaining 25.7% ($32.487 billion)
derived from capital transfers such as loans and foreign investment. In the January 1989-March
1991 period, the federal government paid $28.009 billion foreign debt service, including interest,
amortization and commissions. Next, $62.225 billion were used to pay for imports; $13.139 billion,
tourism, transportation, and other transactions on the US side of the border; and, $4.850 billion went
for other miscellaneous expenses. A total of $8.467 billion was used in the acquisition of zero-coupon
bonds, part of the government's foreign debt restructuring program. The remaining $5.413 billion
went into the Banco de Mexico's (central bank) foreign reserves account. (Sources: El Nacional,
08/14/91; Uno Mas Uno, 08/18/91)
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